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THIS IS ONLY THE SKELETON OF THE CONTRACT:  YOUR ATTENTION IS DRAWN TO THE PROCEDURES AND ACCEPTANCE OF FINANCIAL DOCUEMENTS FOR BOOKING SPACE AND INTIMATE ACCEPTANCE BY EMAIL   

DETAILED CONTRACT WILL BE EMAILED TO YOU FOR  FURTHER NECESSARY ACTION

CONTRACT NO : JSCL/AIRCARGO/??

BOOKING CARGO SPACE ON FREIGHTER

	LESSOR
	VIA
	LESSEE

	Joint State (China) Ltd

3705, Bank of America Tower 

Suite 673, 12 Harcourt Road,

Central, Hong Kong

Fax : +852 2115 9818

Tele : +852 3589 3002.
	
	


PROCEDURE AND TERMS
1. Interested Freight Forwarders are required to book monthly capacity on an annual contract as per block rates given in the website as revised from time to time.

2. After confirmation of capacity to be leased by the Lessor, the Lessee will issue a Standby Letter of Credit / Bank Guarantee (seen following pages for acceptable formats) to pay the contracted value before the 7th of the next month by TT/DD for the contracted value of the previous month failing which the Lessor will be free to encash the BG / SBLC.  The Lessor may grant time extension for payment of dues at a penal rate of interest that will be double the average bank rate in the country of default.

3. The Lessee will be responsible to hand over the cargo to a nominated freight forwarder at the originating airport terminal for shipment.   Similarly, inbound cargo will be collected from the nominated freight forwarder.  Rates for demurrage will be issued as per actuals from time to time as per provisions in the contract.

4. Tracking of consignments handed over to the agents of the Lessee will be available on the website within 2 hours of delivery.

5. Consignments received will be intimated to the consignee by email for collection from our agent counters.

APPENDIX 
SBLC ACCEPTABLE TO  BANK OF COMMUNICATONS, HK

TO  :  Bank of Communications, Hong Kong Branch, 

THIS IS AN IRREVOCABLE STANDBY LETTER OF CREDIT NO._____________________                     

ISSUED ON  __ SEP 05 BY BANK OF COMMUNICATIONS, HONG KONG 

BENEFICIARY: 


JOINT STATE (CHINA) LTD,  3705 Bank of America Towers, 






Suite No 673, 12 Harcourt Road,  Central,  Hong Kong





A/c No 027-539-0-200919-3    SWIFT : COMMHKHH





Bank of Communications, Hong Kong Branch, Nathan Road, Kowloon,

APPLICANT 



_________________, 





_______ 





________________.

AMOUNT: USD 111,000.00 (UNITED STATES DOLLARS ONE HUNDRED AND ELEVEN THOUSAND ONLY )

EXPIRY DATE: 05 JANUARY 2005 AT CREDIT BENEFICIARY BANK’S COUNTER

AT THE REQUEST AND FOR ACCOUNT OF _________LESSEE________  WE HEREBY ESTABLISH THIS IRREVOCABLE STANDBY LETTER OF CREDIT IN FAVOUR OF THE ABOVE-MENTIONED BENEFICIARY.  THIS STANDBY LETTER OF CREDIT IS AVAILABLE WITH L/C ISSUING BANK BY PAYMENT AGAINST PRESENTATION OF BENEFICIARY’S DRAFT(S) AT SIGHT FOR FULL STATEMENT VALUE DRAWN ON US ACCOMPANIED BY THE FOLLOWING DOCUMENTS:

LIST OF DOCUMENTS:

· YOUR STATEMENT BY EITHER TESTED TELEX OR BY REGISTERED MAIL (WITH YOUR AUTHORIZED SIGNATURES IN CONFORMITY WITH OUR RECORD) FOR PAYMENT STATING THE AMOUNT CLAIMED REPRESENTS AND COVERS THE UNPAID INDEBTEDNESS DUE TO YOU BY _____LESSEE_________ ARISING OUT OF YOUR BANKING FACILITIES GRANTED TO THEM, SHOWING THE NUMBER AND THE DATE OF THIS IRREVOCABLE STANDBY LETTER OF CREDIT.

· YOUR CERTIFICATE ADDRESSED TO CREDIT ISSUING BANK CONFIRMING YOUR ACCEPTANCE AND/OR NON-ACCEPTANCE OF ALL THE AMENDMENTS MADE UNDER THIS CREDIT QUOTING THE RELEVANT AMENDMENT NUMBER.  IF THIS CREDIT HAS NOT BEEN AMENDED, SUCH CERTIFICATE IS NOT REQUIRED.

OTHER TERMS AND CONDITIONS:

· PARTIAL DRAWINGS ARE PERMITTED.

- 
ALL CLAIMS MADE HEREUNDER MUST BE PRESENTED IN ONE LOT AT OUR COUNTER ( if Bank of Communications, then, ADDRESS: 5/F BANK OF COMMUNICATIONS TOWER, 231-235 GLOUCESTER ROAD, WANCHAI, HONG KONG) ON OR BEFORE 05 JANUARY 05. AFTER THAT DATE, ALL OUR LIABILITIES UNDER THIS STANDBY LETTER OF CREDIT WILL BE CEASED AND THIS STANDBY LETTER OF CREDIT WILL BECOME NULL AND VOID WHETHER RETURNED TO US OR NOT.

· ALL BANKING CHARGES OUTSIDE CREDIT ISSUING BANK’S COUNTER ARE FOR YOUR ACCOUNT.

- 
A DISCREPANCY FEE OF USD50.00 (OR EQUIVALENT) AND THE RELATIVE CABLE CHARGES FOR ADVISING DISCREPANCY (IES) TO PRESENTING BANK ARE PAYABLE BY BENEFICIARY AND SHALL BE DEDUCTED FROM THE PROCEEDS FOR EACH PRESENTATION OF DISCREPANT DOCUMENTS UNDER THIS STANDBY LETTER OF CREDIT.

REIMBURSEMENT INSTRUCTION:

- ON RECEIPT OF DOCUMENTS CONFORMING TO THE TERMS OF THIS STANDBY LETTER OF CREDIT, WE SHALL REMIT TO YOU AS PER YOUR PAYMENT INSTRUCTION.

WE HEREBY ISSUE THIS STANDBY LETTER OF CREDIT IN YOUR FAVOUR.  IT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (1993 REVISION, INTERNATIONAL CHAMBER OF COMMERCE, PARIS, FRANCE, PUBLICATION NO. 500).  THE NUMBER AND THE DATE OF THE CREDIT AND THE NAME OF OUR BANK MUST BE QUOTED ON ALL DRAFTS REQUIRED.  WE HEREBY ENGAGE WITH YOU THAT ALL DRAFTS DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS OF THIS STANDBY L/C WILL BE DULY HONORED UPON PRESENTATION TO US.

SBLC FORMAT APPROVED FOR ACCEPTANCE BY HSBC, BANGALORE
Station : 1  BEGINING OF MESSAGE

-------------------------------------------------------

*FIN/Session/ISN
: F01  

*Own Address
: SWIFTCODEXXX
<ISSUING BANK NAME>

*




<BANK ADDRESS>

*Input Message Type
: 760


SBLC

*Sent to
: HSBCINBBBGE
HSBC LTD (COMMERCIAL BANKING)

*




NO 7 MG ROAD, BANGALORE, INDIA

*



(may be correspondent bank in Bangalore, India)

*Input Time
:

*------------------------------------------------------

*27
/SEQUENCE OF TOTAL

*
1/1

*20
/TRANSACTION REFERENCE NO

*
????

*23
/FURTHER IDENTIFICATON

*
ISSUE

*30
/DATE

*
YYMMDD

*


YYYY-MM-DD

*40C
/APPLICABLE RULES

*
OTHR

*77C
/DETAILS OF GUARANTEE

*
REFERENCE NO 

- ??????

*
TYPE OF SLC 

- IRREVOCABLE

*
DATE OF ISSUE 

- DD MMMMMMMM YYYY

*
APPLICANT 


– <NAME BUYER>

* 



  
  <BUYERS ADDRESS>

*59
/BENEFICIARY - NAME & ADDRESS

*




- EXIM GROUP INDA

*



   
  AC NO : 071167084001

*



   
  SWIFT : HSBCINBBBGE

*
 


   
  HSBC LTD (COMMERCIAL BANKING) 

*



   
  NO 7 MG ROAD, BANGALORE, INDIA

*
EXPIRY DATE AND PLACE - DD MMMMMMM YYYY AT BENEFICIARY BANK

*
AMOUNT 


- USD _________/-

*



  
  (UNITED STATES DOLLAR ______________

*




   _____________________________ ONLY)

*


*
DRAFT - DRAWN AT SIGHT ON <APPLICANT BANKER>, <ADDRESS>, 

*
FOR 100% OF INVOICE VALUE.

*

*
PLEASE FORWARD THIS BANK GUARANTEE TO HSBCINBBBGE HSBC LTD BANGALORE, INDIA

*
 (if 
advised through correspondent bank in BANGALORE, INDIA / we prefer

*     direct advise to HSBC Bangalore).

*



*
OUR STANDBY LETTER OF CREDIT NO XXXX.

*

* 
AT THE REQUEST OF OUR CUSTOMER, ____<BUYER NAME>____, WE HEREBY

* 
ESTABLISH IN YOUR FAVOUR OUR IRREVOCABLE CONFIRMED STANDBY LETTER OF 

* 
CREDIT FOR USD 000,000 (UNITED STATES DOLLARS XX XX ONLY) PLUS 

* 
INTEREST AND OTHER CHARGES TO GUARANTEE PAYMENT OF THE SUMS DUE TO 

*
YOU BY _______<BUYER NAME>____ UNDER THE CREDIT FACILITY MADE

* 
AVAILABLE BY YOU TO EXIM GROUP INDIA.

*

* 
WE HEREBY IRREVOCABLY UNDERTAKE AND SGREE TO PAY TO YOU ON RECIEPT

* 
OF YOUR CLAIM BY WY OF EITHER A TESTED TELEX/SWIFT AND/OR A WRITTEN

* 
DEMAND SIGNED BY TWO AUTHORIZED SIGNATORIES.

* 


* 
THE DEMAND MUST BE ACCOMPANIED BY YOUR CERTIFICATE STATING THAT THE 

* 
AMOUNT DEMANDED IS NOW DUE TO US UNDER THE CREDIT FACILITY MADE 

* 
AVAIALBLE TO EXIM GROUP INDIA HAS NOT REPAID SUCH AMOUNT TO US.

* 

* 
THIS STANDBY LETTER OF CREDIT WILL EXPIRE ON THE ABOVE MENTIONED

* 
EXPIRY DATE, AT OUR COUNTERS, AFTER WITH DATE OUR LIABILITY TO YOU

* 
UNDER THE LETTER OF CREDIT WILL CEASE AND WILL BE OF NO FURTHER 

* 
EFFECT WHETHER THIS INSTRUMENT IS RETURNED TO US OR NOT.

*

* 
WE HEREBY ENGAGE YOU THAT CLAIMS RECEIVED IN CONFORMITY WITH THE 

* 
TERMS OF THIS CREDIT WILL BE DULY HONOURED.

*

* 
THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE UNFORM CUSTOMS AND

* 
PRACTICE FOR DOCUMENTARY CREDITS REVISION INTERNATIONAL CHAMBER OF

* 
COMMERCE, PUBLICATION NO. 500 AND ENGAGES US IN ACCORDANCE WITH 

* 
THE TERMS THEREOF

*

* 
PLEASE CONSIDER THIS TELEX THE OPERATIVE INSTRUMENT AS NO MAIL 

* 
CONFIRMATION WILL FOLLOW

*


* _________end of SWIFT msg_
HSBC BG/SBLC FORMAT  FOR LOCKING UP FUNDS FOR TRADE ACTIVITIES
ON LETTER HEAD OF HSBC BANK LTD (PREFERRED)  / SOCIETE GENERALE / CITIBANK / BARCLAYS / JP MORGAN CHASE / BNP PARIBAS / BANK OF AMERICA / STANCHART-DUBAI / ABN AMBRO

To:  








HSBC Ltd

Commercial Banking

No 7 MG Road, Bangalore 560001

Our Ref: __________________

We have today signed and dispatched to you the following: -

1. 
At the request of our customer ------<applicant>------ who have entered into a Contract No ____ dated ____ with EXIM Group India and in consideration of your making available to the person / firm(s) named below the facilities specified in paragraph 3 below, we hereby undertake to indemnify you against any claim or loss you may suffer or incur by reason of making this Banking Assurance / Facilities available to EXIM Group India, Bangalore, provided that our liability shall not exceed a maximum amount of USD 0,000,000.00.

2. 
Payment under this indemnity shall be made on your first written or authenticated SWIFT demand without any further proof or condition.

3. 
The facilities covered by this indemnity are as follows:-

(a) Type: .Term Loan / OD / Documentary Credits.

(b) Amount: USD # 0,000,000.00 #

4. This indemnity expires on <one year from date of issue>____ by which date we hereunder, if any, must have received your demand(s).

5. This indemnity shall not be discharged or affected by any act or omission by you or any other circumstance which, but for this provision, would discharge or affect our liability hereunder.
6. This indemnity shall be governed by and construed in accordance with Indian law and  (say UK or US or HK, etc) Laws.

______________________

Name of person sending telex

[N.B. A Hold Covered Telex/SWIFT must be communicated in managerial letterform (ML).
Sellers Initials                                  CONTRACT NO : JSCL/??/???/SPEC/??K/PORT/MONTH05              Page No 1 of 6            10/15/05                 Buyers Initials
3705 BANK OF AMERICA TOWER, SUITE NO 673, 12 HARCOURT ROAD, CENTRAL, HONG KONG TELE: +852 3589 3002  FAX:  2115 9818


